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The expences of our government for the cerrent
year will be very confiderable, ard vwill probubly re.
quire a tax of thirty fhillings cn every bundred pounds
of property,

This houfe are under the ftrongeft impreflions of
the propricty, the receflity of complying with the re.
quifition of congrefs, notonly us 1 the fum, but as
to the monthly payments. The very great and rapid
depreciation of our continentz] currency is truly a-
larming, 'The hope of our enemics s now placed
folely on the ¢xpetation, that oyr paper money (our
only means of carrying on the war) would foon be-
come of no value, and would not pay our army, or
procure the neceflury fupplies for theiy fupport, "The
value of our Paper mouey depends entirely on the
quantity in girculation, and it can only regain its
inmitivc value, by reducing the quantity, {o as tg
€ave no more in circulation, than what may be ne.-
ceflary for a medium of commerce. Every emiflion
beyond the fum neceflary to reprefent the obje&ts of
trade, depreciates the value of the whole ; this natye
ral depreciation can only be remoyved by leflening the
quantity in circulation ; and this can only be cffetted
by loans and taxes ; the firft is Very uncertain, the
latter flow bat fure in jes operations, ~ To prevent the
further natural depreciation of ogr currency, congrefs
refolved to ftop their emiflions, and not to cxceed two
hundred million of dollars, and caracdly called on 3]
the Rates in the urion o furnith the current fupplies
by loans and taxes, Ay the firtt payment from the
Rutes, into the continenta] treafary, is zppointed on
the fir't duy of February nex:, we prefuime congrefs
cltinated, that the fum to e emitted to make up the
two hurdred million of collars, and the fum to be
received of the lixty million bofore required, would

enable



